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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(Budget Division) 

NOTIFICATION 

New Delhi, the 27th July, 1994 

Sale of “11.64 per cent Government Stock: 2000" 
Second Issue 

No. F. 4(8)W&M|94.—Government of India 
hereby notifies sale of “11.64 per cent Govern¬ 
ment Stock 2000” (Second Issue). 

Eligibility for Investment 

1. Investment in the Government Stock may 
be made by any person resident in India including 
firms, companies, corporate bodies, institutions, 
state governments, provident funds and trusts. 
However, investment by a person who is not a 
citizen of India or a foreign company having its 
office in India shall be subject to the provisions of 
the Foreign Exchange Regulation Act, 1973 in 
addition to other provisions of laws applicable to 
Government stock as per the terms as stipulated 
hereinafter. 

Minimum Subscription 

8. Government Stock will be issued for a mini¬ 
mum amount of Rs, 10,000 (Face value) and in 
multiples of Rs. 10,000|- thereafter. 

Application Form 

3. Applications for the purchase of Government 
Stock should be submitted by interested persons 
in the prescribed form as given in the Annexure 
hereto. Blank application forms may be obtained 
from the Public Debt Office of the Reserve Bank 
of India, Fort, Bombay-400 001. The application 
form, duly filled in together with payment therefor 
in cash or by cheque drawn on RBI or by Ban¬ 
ker’s Pay Order should be submitted to the afore¬ 
said office on 29th July. 1994 during banking 
hours (i.e. 11.00 AM to 3.00 PM) subject to pro¬ 
visions of conditions as stipulated in paragraph b 
thereinafter. 

Issue Price 

4. “11.64 per cent Government Stock 2000” 
(Second Issue) will be issued at Rs. 100.00 per 
cent. 

Method of Issue 

5. Government Stock will be sold through the 
Reserve 3ank of India, Public Debt Office, Fort, 


Bombay-400001. Tire sale will be on tap on 29th 
July, 1994 during banking hours from 11.00 a,m. 
to 3.00 p.m. Reserve Bank of India reserves the 
right to close the sale at any time during the day 
before the close of banking hours i.e-. 3.00 p.m- 
on 29th July. 1994, if it deems it appropriate and 
necessary to do so having regard to the borrowing 
requirement of Government of India and subscrip¬ 
tions already received on the said date. Reserve 
Bank of India will have the discretion to accept 
or reject any or all applications either wholly or 
partially if deemed fit without assigning any rea¬ 
son at the time of closure of sale. If partial allot¬ 
ment is required to be made due to over subscript 
tion the excess subscription will be refunded as 
soon as possible and no interest will be paid oh 
amount so refunded. 

Laws applicable in regard to the Government 

6. (i) The rights of all persons subscribing to 
or holding the Government Stock shall be defer 1 
mined with all such questions as are dealt with 
by the Public Debt Act, 1944 and the Public Debt 
Rules, 1946 read with the terms of this Notifica¬ 
tion and such other Notifications as may be issued 
from time to time, by the Government of India 
in this regard or by the terms of Press Release as 
may be issued in future by Reserve Bank of India, 
in consultation with Government of India in this 
regard. 

(ii) The provisions of the tax laws for the time 
being in force in India will be applicable for the 
purposes of assessing and determining the liabi¬ 
lity of the investor or holder of the Government 
Stock. 

(iii) Any dispute in relation to the Government 
Stock shall be decided by the Courts in India. 

Form of Security 

7. The Government Stock shall be issued in 
the form of. stock certificate or subsidiary general 
ledger account as referred to in Rule 5 of the Pub¬ 
lic Debt Rules. 1946. 


Transferability of Government Stock 

8. (i) The Government Stock can be renewed, 
sub-divided, consolidated, converted and transfer¬ 
red in accordance with the provisions of the Pub¬ 
ic Debt Act, 1944, the Public Debt Rules, 1946 
framed thereunder and the terras of this notifica¬ 
tion and any further notification which may be 
issued by the Government of India from time to 
time in respect of the issue covered by this notifi¬ 
cation, 
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(ii) The conversion ofthe 'security issued per¬ 
taining to the Government Stock from one form 
to the other will be subject to the restrictions with 
respect to the forms in which the Government 
Stock shall be issued. 

Interest 

9. The GovernrhCnt Stock will bear interest at 
J 1.64 per cent per annum and will be paid from 
July 29, 1994. Interest for the peripd from July 
29, 1994 to January 25, 1995 (inclusive) will be 
paid on January 26, 1995 and thereafter interest 
will be paid half yearly on July 26 and January 
26. Interest will be paid at the Public Debt Offices 
of the Reserve Bank of India at Ahmedabad, 
Bangalore, Bhubaneswar, Bombay, Calcutta, 
Guwahati, Hyderabad, Jaipur, Kanpur, Madars, 
Nagpur, New Delhi, Patna and Thiruvanantha- 
puram and at any Treasury or Sub-Treasury else¬ 
where in India except the States of Jammu & 
Kashmir and Sikkim. The gross amount of inte¬ 
rest will be paid after rounding off to the nearest 
rupee. 

Date of Repayment 

10. The Government Stock will be repaid at 
par on 26th July, 2000 at Public Debt Office of 
the Reserve Bank of India at which they are re¬ 
gistered at the time of repayment. 

By Order of the President of India 
N. P. BAGCHEE, Addl. Secy. (Budget) 

NOTES : 

(1) If the applicant’s signature is by thumb 
mark, it should be witnessed by two persons. The 
full name, occupation and address of the witnesses 
should be appended to their signature. 

(2) If the application is made in the name of 
of a registered body, the undemoted documents. 


if not already registered at the Public Debt Office, 
should be submitted to the Public Debt Office 
alongwith the investment amount :— 

(i) Certificate of , Incorporation [Registration 

in original 1 or a copy thereof certified as 
true by the Issuing authority under his 
official seal. 

(ii) Certified copies of Memorandum and 
Articles of Association or the rules and 
regulations [ByeTmws of the Companvl 
body. 

(iii) Certified copy of resolution in favour of 

person | s authorised to deal in govern- 
ment securities on behalf of the com- 
panyjbody together with hisltheir duly 
attested specimen signature (s). 

(3) Applicant should also complete a Mandate 
Form (obtainable from Public Debt Office) for 
remittance of half-yearly interest on Stock Certifi- 
cate|s issued to them. 

Terms and Conditions 

1. Government Stock will be issued for a mini¬ 
mum of Rupees Ten Thousand and in multiples 
thereof. 

2. The Reserve Bank of India will have full 
discretion to dose the sale of “11.64 per cent 
Government Stock 2000” Second Issue at any time 
before the close of banking hours, i.e., 3^00.p.m. 
on 29th July, 1994, If sale closed before the 
close of banking hours Reserve Bank will have 
the right to reject any or all applications either 
wholly or partially without assigning any person. 

3. Government Stock will be issued to the, par¬ 
ties by credit to their Subsidiary General t’edger 
Account maintained with Reserve Bank of India 
and in the form of stock certificate to others. 


ANNEXURE 

The Manager 
Reserve Bank of Tndia 
Public Debt Office 
Fort 

B< mbay-400 001 


Application for 11.64 percent Government Stock 2000—Second Tssue 

Pursuant to Government of India, Ministry of Finance, Department of Economic Affairs Notification No. 

F. 4(8) W&M/94. dated Julv. 27. 1994. *I/We ..... 

(full namefs) in Block letters! herewith tender ’Cash/Cheaue/Banker’s Pav Ordor for' Rs.. 

(Rupees .) 
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and request that securities of the 11.64 per cent Government Stock 2000 Second Issue of the nominal value of 

Rs..may be issued to *me/us in the form of *Stock 

Certificate/Cre.'.it to *my/dur SOL Account (No.). 

2. *I/We desire that interest be paid at . 

3. *I/Wfe have read the terms and conditions governing the issuance of Stock in the aforesaid government 
Notification and undertake to abide by the same and also by the terms and conditions as included in the prescribed 
Form of Application. 

N;b: : The applicant should not write anything in this Signature. 

cage. The entries will be filled in by the Public Fall in Nant*. 

Debt Office. (Block Letters) 


Initials Date 

I 

Application No. ! 

Tithe of receipt ,.! 

C^sh/Cheqtte/Bankei’s j 

Pay Order received/ 
realised on 

Credited to specSat 

Current Account on .'.i.j 

Examined | 

i 

Cash applications 

Register posted > 

Indent No. .;. ; 

l 

Script No- .- -.. 

Card No- .;•. 

Voucher on .. .. 


Office Stamp 
Address : 


Tel. No 
Date . 


•delete what is not required. 


Primed by the Manager, Govt, of India Press, Ring Road, Maya Puri, New Delhi-110064 
and Published by the Controller of Publications, Delhi-110054, 1904 


























